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RBI/2013-14/112 
DBOD No. CID. BC. 27/20.16.042/2013-14                                          July 1, 2013   

 
The Chairmen / Managing Directors / CEOs 
All Scheduled Commercial Banks (excluding RRBs) & 

All India Financial Institutions 
 
Dear Sir/Madam, 

 

Submission of Credit Information to Credit Information Companies - 

Withdrawal of ‘consent clause’ 
 
Please refer to our circulars (i)DBOD.No.BC.DL.4/20.16.002/99-2000 dated October 

21, 1999 (ii) DBOD.No.DL.BC.29/20.16.002/2002-03 dated October 1, 2002 and other 

circulars/instructions relating to reporting of credit information and introduction of 

consent clause in the loan/credit documents. 

 

2.  As you are aware, Credit Information Companies (Regulation) Act, 2005 (CIC Act) 

and the Rules and Regulations framed thereunder have come into force with effect 

from December 14, 2006.  Section 17 of the Credit Information Companies (Regulation) 

Act, 2005 provides for collection (from members) and furnishing (to specified users) of 

credit information by credit information companies. The CIC Act provides statutory 

backing for sharing of credit information by Credit Institutions with credit information 

companies subject to conditions stipulated therein. Therefore, with CIC Act coming into 

force, the “consent clause” has become redundant   and hence   it is advised   that   

consent of   the borrower prescribed vide Annexure I and II of our circular DBOD.No. 

DL.BC.29/20.16.002/2002-03 dated October 1, 2002 need not be insisted upon by 

banks. 

 
 

Yours faithfully, 
 
 

(Rajesh Verma) 
Chief General Manager  


